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Research Analysis 

 

HB4318, as introduced, creates a sales and use tax deduction for sellers and vendors to offset 

reporting and remittance duties. Sellers may deduct 1 percent of sales and use tax due, capped at 

$1,000 per month per account per tax type, provided they file on time and are not using a direct 

payment permit. If a filing is late, no deduction is allowed unless the delay was due to a federally 

declared disaster.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

As introduced, HB4318 reinstates the sales and use tax timely filing discount.  

 

The Oklahoma Tax Commission has provided the following analysis: 

 

 
 

Prepared By: Zach Penrod, House Fiscal Staff 



 

 

Other Considerations 

 

None. 
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